AttOSt:- WQ No T leton
Clerk o !

5 . Approved:~ W, F, Neeley,
] Chief Burgess

) ) ORDINANCE NO. 40

- “An Ordinance increasing the bonded indebtedness of the Borough of Clymer,

RN County of Indiana, Commomwealth of Pennsylvania, for the rurpose of

G Y grading, curbing and paving a portion of Sixth St. in said Borough of

- Clymer, and providing for the cost thereof, by an issue of bonds to the

amount of three thousand ($3,000) dollars with semil-ennual coupons at-
tached; fixing the form, number, dats, interest, maturity etc. thereof;
authorizing sale thereof, levying a tax for the payment thereof; making
appropriation pending the collection of said tax and reseinding con=-
fgicting ordinances,

Whereas, it 1s necessary that the bonded indebtedness of the Borough of
Clymer, County of Indiana, Commopwealth of Pennsylvania be increased by
the amount of three thousend dollars {$3,000) for the purpose of grading,
curbing and paving a portion of Sixth St. in said Borough. Now, there-
fore, be it enacted and it is hereby ordained and enacted by and with
the authority of the Town Council of the Borough of Clymer, County of
Indiana, Commonwsalth of Pennsylvania, as follows:

Section 1. That the boaded indebtedness of the Borough of Clymer,
County of Indisna, Commonwealth of Pemnsylvenia, be and the same is here-
by increased by the amount of three thousand dollars ($3,000), for the
grading, curbing and paving of a portion of Sixth Street in said Borough.

\, Section 2, Sald indebtedness shall be evidenced by coupon bonds to the

/ number of six (6) numbered from one (1) to six (6) inclusive, for the
principal sum of five hundred dollars {($500) each, for dated and bearing
interest from the first day of July 1912, at the rate of five (5) per
centum per annum, payable semi-snnvally on the first day of January and
July of each year d the term of said bonds, which shall be mature
and be paid in fifteen (15) years from the date thereof, with the right
to said borough to redeem any or all of said bonds at any interest
period after five (5) years from cdate of same, by giviag to holders
thereof thirty (30) days notice by publication in a newspaper of general
circulation in Indiana County.

Section 3., The form of ssid bords and coupons shall be substantially
as follows:

‘) No. United States of America $500.00
: Commonwealth of Pennsylvania
County of Indiana
Borough of Clymer
Street Improvement Bond

Enow all men by these presents that the Borough of Clymer, County of

Indiana, Commonwealth of Pennsylvania, a municipal corporation existing

by and under the laws of said State, for value received, hereby acknow=

ledges itself indebted and promises to pay the bearer, or if register-
) ed, to the registered owner thereof, the just sum of five hundred
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dollers ($500), on the first day of July, A.D,, 1927, with interest
thereon at the rate of five (5%¥ per cenfum per annum payable semi-
annually on the first day of the months of January and July in each year
on the presentation and surrender of interest coupons hereby attached

as they severally become due, without deduction for any tax which may

.>be levied or assessed thereon or on this bond or on the debt secured

hereby under any preaent or future law of the Commonwealth of Penna.
all of which taxea the Borough of Clymer hereby assumes and agrees to
pay, making this bond free of tax to the holder.

) Bothe principal and interest are payable in lawful money of the United

States at the Clymer National Bank, Clymer, Pa, This bond is one of 2
seriea of aix (6) bonds of like date, amgunt and tenor, numbered con-
secutively from one {1} to six (6) incluasive, amounting to the aggregate
to the sum of three thousand ($3,000) dollars, issued in accordance with
the act of the General Assembly of the Commonwealth of Penna. approved
the twentieth day of April, 1874, P.L, 65, and the several amendments
thereof and aupplements thersto and by virtue of an ordinance of the said
Borough of Clymer and the sworn statement of the principal off'icers
thereof as appears of record in the office of the Clerk of the Court of
Quarter Sessions in and for the County of Indiana, Commonwealth of
Pennsylvania at No. Sessions, 1912,

It is hereby certified that all acts, conditions and things required to
be or to be done, happen and be performed precedent to and in the issue
of this bond or in creation of the debt of which this is evidence, have
been done, happen and bhe performed in regular and due form and manner
as required by law; and that this bond, together with all other indebted-
ness of the said Borough is not in excess of any consitutional or
statutory limitations and for the prompt and final payment of all obligat-
ions of this bond the entire property, faith, credit, taxing power and

\ resources of said Borough of Clymer are hereby irrevocably pledgeds

(

This bond shall pass by delivery or it may be registered upon the books
of the Treasureer of Borough. After such registration of ownership,
which shall be certified thereon, by the said Treasurer, no transfer,
except upon the books of seid Treasurer, shall be valid unless the trans~
fer so registered shall have been to bearer and the transferability by
delivery thereby restored; but is shall continue sudject to successive
registration and transfer to bearer as aforesaid, at the option of the
holder. The transferability of the coupons by delivery shall not be
affected by registration of the bond.

It is hereby further certified that an annual tax sufficient for the
payment at maturity of the principal of thes series of hondg of which this
is a part, together with the interest and state tax thereon in accordance
with the terms and conditions thereof, has been properly levied and

') assessed and that said tax is not in excess of any legal limitations.

In witness whereof, the Porough of Clymer, has caused this bond to be
properly executed by its officers and the commons and corporate seal of
said borough to be hereto affixed, attested by the Secretary of said
Borough and to be countersigned by its Treasurer and has also caused the
coupons hereto attached to be authenticated with the signature of its

Treasurer as of Dage the day of A.D. 1912,
. J. €, Davison,
J President of Council
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s Form of Coupon
$12.50 $12.50

l On the day of s« 19 , the Borough of Clymer, Indiana County, Penne
sylvania, will ggy the bearer at the Clymer National Bank, Clymer, Pa.
: twelve and 50/1 ($12.50) dollars, free of tax, being six months inter-
% est on its Street Improvement Bond, date the first day of July, 1912 and
(._) numbered.
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Section 4. The proper officers of said Bobugh are herepy authorized and
directed to execute said bonds on bkehalf of said Borough and affix there-
to the common and corporate seal of the sald Borough and to cause the
coupong to be signed on behalf of said Borough with the signature of the
Treasurer of said Borough, and the Treasurer of said Borough is hereby
authorized and directed to deliver said bonds to the purchaser and rec-
eive payment therafor on behalf of said Borough, provided such bonds
shall not be sold for less than their par value with accrued interest to
the date of delivery and payment.

S8ection 5. There is hurb{ levied and assessed upon all persons and
roperty subject to taxation for municipal purposes with said Borough of
lymer an annual tax of Four hundred =a fifty ($450) dollars the collec-~

tion of which shall commence with the fiscal year 1913, being the first

fiscal year followil the ismue of said bonds, which tax ia sufiicient
for and shall be applied exclusively to the payment from time to time of
the interest and state tax on said bonds when due and the liquidation of
the principal of said bonds at maturity.

‘\Section 6, The Treasurer of the said Borough iz hereby directed to est-

7ablish a sinking furd for the bonds hereby sauthorized, said fund to be
known as Sink1n§ Fund No. 1 and to be used for no other p se until all
said bonds shall be paild in full. All money arising from the tax hereby
levied not required for the payment of interest and state tax on said
bonds shall be paid into the sinking fund hereby created.

Section 7. There is hereby appropriated from the general funds of the
Borough of Clymer aforesaid the sum of Feur Hundred and fifty ($50)
dollars for the purpose of meeting the requirements of this issue of
bonds for interest; tax and sinking fund gor one year pending the com-
mencement of the collection of tax levied Tor that purpose, which collec-
tion commences the year following said bond, issue, and the amount of
this appropriation hain% equal to the annual proceads from the tax levied
by Section 5 thereof. he amount appropriated by this section shall be

( —) repaid to the general fund from the proceeis of the said tax levied.

Section 8. The incipal officers of said Borough are hereby authorized
and directed to file with the Clerk of Quarter Sessions in and for the
County of Indiana, Commomwealth of Penna. the groper statement regarding
this increase of indebtedness and to perform all other acts proper in
connection therewith in accordance with the Act of Assembly of the
Commonwealth of Pennsylvania, approved the twentieth day of April, 1874,
P.L. 65, and the amendments thereof and supplements thereto.
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Section 9. All ordinances and ggrts of ordinances not in accord with

this ordinance 'are he
. hevewith. reby repealed in so far as not in accordance

Ordained and enacted into law this 5th day of May, A.D., 1912,

J.Cs Davison,
President of Council

Attest:- W.N. Templeton,
Secretary

Examined and approved by me this sixth day of May A.D,., 1912,

Ne F. Nealev.



