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CRDTTIANCE NC. 13

ﬂ 4n ordinance increasing the bounded indebtsdness of the Borough of Glygﬁr,
County of Imdians anrd Commonwealth of Pennsylwvenia, for the 8e O
erecting a municipal building, building a bridge cver Disxon on Bixth
Street, paving a portion of Siwth Street, and refunding certain interest .
bearing obligations, by an issue of bonds to the amount of twelvae thousand
dollars ($12,000.00’. with sewmi-annual coupons attached; fixing the forn:.

") number, date, interest, mnturicg; etc., thereof'; authorizing sale thereof;
levying & tax for the payment ¢ reof; making appropriations pending the
collection of =aid tax; and rescinding conflicting ordinances.

Whereas, it is necessary that the bonded indebtedness of the Borough of
Clymer, County of Indiana, and Commonwealth of Pernngylvanis, be increased
by the amount of twelve thousand dollars {$12,000.00 » Tor the purpose of
@recting a municipal bullding, building a bridge over Dixom Run on Sixth
Street, and refunding certain inteorest bearing obligations, and whereas,
the corporate authorities of said Boroiugh of Clymer, by ordinance duly

Jenacted, spproved and posted according to law, signified and expressed

v their desire for said increase of indebtaedness, gnd whereas, an election
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was legally authorized to be held in said Borough of Clymer on the 19th
day of May, 191k, to obtain the assent of the slectors thereof to such
increase in indebtedness, proper notice of said election being given
according to law: and whereas, said olection was held according to law
and sajid ordinance and notice, and a majority of the electors of said
/) Borough voting at the said slection voted in favor of said increase of
©  indebtedness, as shown by ths return of said slection lawfully made to
the clerk of Quarter Sesaions of Indiama County: and whereas, the votes
v having besen counted and return made and filed in the Office of the Clerk
{ of Quarter Sessions of said County of Indiana County: and whereas, the vote
t entered thereon, and a record of the same mwade, a certified copy of which,
showing the result of said =lection was farnished to the corporate authe
orities of said Borough by said Clerk, which said certificate ro y has
been placed on record upon the mipuzes of the Town Council of said Borw
ough. Now, therefore, ba it enactaed, and it ig hereb¥ ordained and en-
acted by and with the authority of the Town Council of the Borcugh of
Clymer, County of Indizna and Commonwenlth of Penna., as follows:
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Section 1. That the bonded indebtedness ol the Borough of Clymer,; County
of Indiana and Commonwealsh of Pernsylvarniaz, be and the same is hereby
increased by the amount of twolve thousard dolliars, for the following
purpose,——the erection of a municipal building, the building of a bridge
over Dixon Run on Sixth S=zreetc, paving a portion of Sixth Street, and

! refunding certain interest=bezring obligazions.

Section 2. Said indebteduwss shsll be evidence by coupon bonds To the
number of twenty-four, nuiber Srcm one O tweniy-iour inclusive, for she
Principal sum of Pive hundred dollsrs saeh, dated and bearing interaess
from the firast day of duly 1914, at the rate of Tive per centum per annum,
payable semi-annually on the First day of the montha of July and Januvary
in each year during the term of said oondz, on pressntatiom and surrandes
‘of the interesat coupons thercto attached as thoy szhall severally becoms
due, without deduction for any tax which may be loviaed or assessas there-
on, or on the debt decured thereby, under #ny prassent or future law of
the Commonwealth of Pemnsylvania, all of which taves the Borough of Clymer
hereby assumes and agrees co pay, muking ssid bonds free of said tax to
the holder; which said bonda shatl wature and be paid on the first day

of July, 1933, reserving to said Borough of Clymer, tre right to redeem
any or all or saild bonds at anv interest reriod after five years from
date of aame by giving to the liolder therecf thirty days notice by pub-
licaticn in a newspapsr of' ganeral circulation publiskhed inm the Borough
of Indiana, County of Indigna, and Commonwealth of Farnsylvania.

Section 3. The form of said bonds and coupons shall substantially be as
follows:

( - United States of America
{ ¥ Commonwealth of Pemnsylvania
NO. 3500.00
County of Indiana
Borough of Clymer
Refunding and Improvement Bond
Series VBT

¥ Know a2ll men by thess presente that the Borough of Clymer, County of

i Indiana ard Commonwezlth of Pernsylvanifa, & municipal corporation exist—

; Ying by and under the laws of said Commonwealth for valne received, hore-
oY ackuanledges }tswlf incdebted and promises to pay to the besrer, or if

'u TegisceTeU, 0 the regiscersd owner nereof, the just sum of five



, 73

hundred dollars on the first day of July, 1934, with interest thereon
at the rate of five per centum per annum, payable Semi-annually on the
first day of the months of July and January in each year during the term

this bond, on presentation and survender of the intersst coupons
~hereto attached as they shsll severally become due, without deduction
for any tax which may be levied or assessed on this bond, or on the debt
secured hereby under any present or future law of the Commonwealth of
Pennsylvania, which said taxes the Borough of Clymer hersby assumes and
agrees to pay. ' '

Both princigal and interest are payable in lawful money of the United
States at the Clymar National Bank, Clymer, Pa. This bond is one of a
serigs of twenty-four bonds of like date, amount and tenor, numbered
consecutively from one te ¢twenty~four, both numbers inclusive smounting
in the aggregate to the sum of twelve thonzend dollars pavable in twenty
years from date hereof, by giving the holders thereof thirty days notice
by publicatlon in a newspaper of general circulation published in the

- Borough of Indigna, County of Indiams and Commonwealth of Psnnaylvania,

and is issued in ascordance with an sct of the General Assembly of
the Commonwealth of Pemnsylvania, approved the twentisth day of April,
1874, P.L. 65, entgred "An Act to regulate the wamner of imcreasing the
indebtedness of munieipalities, and, to provide for the redemption of
the sawe, and to iwpose pemalties for the illegel increase thersof®, and
the several amendments: thereof znd the supplements thereto, andegy
virtue of an Ordinance of the said Berough of Clymer, duly passed by the
Town Council of said Borough, and approved by the Burgess thersof, om
the first day of June, 191k, and a sworn statement of the principal
officers of said Borough, as appears of record in the office of the Clerk
of the Court of Quarter Sessions in and for the County of Indiana,
"““ommonwealth of Pemnsylvania, at No. 51, March Sessions, 191k,

\

1t 1s hereby certified that all acts, conditions and things required to
be, or to be done, happen, and be performed, precedemnt to and in the
issue of this bond, and the series of bonds of which this is a number,

or in the creation of the debt of which this is evidence, have been done,
hap{:ned and been performed in regular and due form and manner as required
by law, and that this bond, together with 21l other indebtedness of the
said Borough is not inexcess of any constitutional or statutory limi-
tation, and for the prompt and full payment of all the obligationssof this
bond the entire property, faith, credit, taxing power and resources of
said Borough of Clymer are hereby irrevocably pledged-

This bond shall pass by dellvery or it may be registered upon the books
of the treasurer of said Borough. After =zuch registration of ownership,
which shall be certified hereon, by the said Treasurer, no transfer,
except upon the books of said Treasurer, shall be valid unless the last
transfer so registered shall have been to bearer, as aforesaid, at the
option of the holder. The tramsferability of the coupons by delivery shall
not be affected by registration of the bond. It is hereby further cer-
tified for the payment at maturity of the principal of the series of bonds
of which this is a part, together with the interest and State tax thereon
in accordance with the terms and conditions hereof, has been properly
%evied and assessed and that said tax is not in excess of any legal
imitation. : |

)
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In witness whereof, the Borough of Clymer has caused this bond to be
properly executed by its officers and the common and corporate seal of
said Borough of Clymer to be hereto affixed, attested by the Secretary
of said Borough of Clymer, and to be countersigned by its Treasurer,

) and has also caused the coupoms hereto attached to be authenticated with
facsimile signature of its Treasurer, as of date the first day of July,

+

o —

— | AR T Te—

i 1914,
(' J.D. Davison
iy Y President of Coumeil
e % Attest:~ R.B. Knupp,
Secretary W.F. Neelsy,
Chief Burgess
Countersigned:~ J.W. Rankin,
Treasurer
Form of Couvon
$12.50 $12.,50

|

} On the first day of , 19 , the Borough of Clymer, Indiana County,

, Penpsylvapia, will pay the ?earer at the Clywmer National Bank, Clywmer,
| Pennsylvania, twelve and 50/100 ($12.50) doIX::s. free of tax, being
8ix months' interest on its refundzgg and improvement bond, dated tae
first day of July, 1914, and numbered.

J«¥. Rankin
surey

' No.
United States of America
Commonwealth of Permasylvania
County of Indiana
Borough of Clymer
Tax=Free
Five Per Cent
Refunding and Improvement
Bond

500

Prineipal Due
July 1, 193%
Interest Payable
July lst. and January lzt,
Principal and Interest
Payable

at
! ( .) The 01 National Bank
(i lymer, Pa.

REQISTRY

Nothing to be written heyrs except Ey the Treasursyr, Date of Registry.
In whose nawe registered. Treasurer. '

Section L. The proper officers of said Borough of Clymer, are hereby

f \mehorized and dirscted to execute said bonds on‘behalf of said Borough.




