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| ENACTED by and with the authority of the Town Couneil of the Borough |

. glving to the holder thersof thirty (30) days notice by publiocation in

f'-l county of Indiana and Commonweal th of Ponnaylvania.

ORDINANCE. NO, 50

LT &> ‘gs.'

NOW, THEREFORE,BE IT ENACTED, AND IT IS HEREBY ORDAINED AND [

{
of Olymer, Oounty of Indiana and Qommonwsalth of Pennsylvnnia. as

‘ £ 3
' followa? ' 7. '

( . SECTION 1. That the bonded indebtedness of the Borough of

Clymer, County of Indiana and' Commonweal th of Pennsylvania, be and

| the same 1s hereby inoreassd by the amount of FOURTEEN THOUSAND FIVE

HUNDRED (814,500.00) DOLLARS for the following purpose,=-pavinz the

sireets of said Borough and paying naid Borough's ahare of the cont

of raving saild atreets. i
SECTION 3., Said indebtedness ahiall be evidensced by coupon

bonda to the number of t¥enty-nine, numbered from one (1) to tventy-

nine (29) inclusivs, for the rrinoipal sum of Five Hundred (1500-30)

Dollars each, dated and bearing inter:gt from the firet day of

January, A. D. 1820, at the rate of five (5%) per centum per anaum,

interest rayable Aaeml-annually on the first day of the montns of i

January and July in each year during the tars of said bonds, on

prerentetion and surrender of the interest coupons therasto attiched

s

“8 they shall severally become due, »ithout daduotion for any tax
#hich may be levied or assensssed thereon, or on the debt secured thersby,

under any present or future la= of the Commonwsalth of Panneylv:nia,

4

t

i
all of wnioch tzxes the Borough of Clymer ‘2 reby assumes andi a.rees to f
pay, waking aaild benda free of sald tax to tha holder; snigcn anil bonds ?
shall mature and be Pald on the first day of January, A. D. 19_2:3 re=
sexrving to sald Borough of Clymer the right to redeem any or all of said

bonds at any interest verlod after fivas yoére from date of eame,by

& newapaper of general ocirculation published in the Borough of Indiana,

SECTION 3, The form of sald’ bonda and coupona Qqall
aubstantially as follow‘ f
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Section 4. The proper officers of said Borough of Clymer, are hereby
authorized and directed to exscute said bonds on behals of said Borough
and affix therdto the common and corvorate seal of said Borough, and to
cause the counons to he signed on behalf of the Borough with the facsim=-
ile siznasure of the Treasurer of said Borough; and the Treasurer of said

! Borovgh of Clymer is hereby autherized and directed to sell said bonds to

the highest resnonsibile bidder, after nublic notice by advertisement once
a week for three weaks in a newspaper of cirgular cireculation published
in the County of Indiana, by and with the apnroval of the Town Council of
said Borough,.and the Treasurer is alsc hersby authorized and directed to
doliver sai@ bonds to vhe -urchaser and receive payment therefor on behalf
of said Borough, nrovided such bohds shall not be sold for less than’ their

par value, with accrusd intersst to the date of delivery and payment.

Section 5. There is hereby levied and assessed upon all persons and
nronerty subject to taxation for wunicinral nnrgoaes within said Borough
of Clvder, an annual tax of ollars, the collection of
which shall commence with the riscal year 1920, being the first fiscal
year following the issue of said bonds, which tax on is sufficient for
interest and State tax on said bonds when dué, and liquidation of the
priweipal of said bonds at maturity.

Section 6. The Treasursr of the said Borough of Clymer is hereby direct-
to estiblish a sinking fund for the bonds hersby suthorized, sald fund

%o be knowm as Sinking Tund Mo, 3, and to be used for no uther purpose
until ¥all said bonds shall have been paid in fuwll, ' ill money, arising
from the tax heveby lovied not required for the payment of interest and
State gax on said bonds, shsll be paid into the Sinking Fund heredby
created.

‘Baction 7. The principal officers of said Borough of Clymer are hereby
_.hirscted and auwthorized %o file with the Clerk of the Court of Quarter
Segsions in and for the County of Indiana, Commonwealth of Pennsylvania,

the proper statement rogarding this increase of indehtedness, andé to per-
form all other acts prover in coanection hevewith, in accordance with the
Act of Assembly of the Cozmonwealth of Pemnsylvania approved the 20th da¥
o£ April, 1874, P.L. 65, and the amenduwents thereof and supplements
tnerelo.

Section 2. 411 ordinznees and parts of ordingress not in accord with
this ordinance are hereby repealed iwnsofar as not in accordance herewlth.

Ordained and enaeted by the Town Council, lawfully assembled, this
day of September, A.D. 1919.

H.H. Hetrick,
President of Council

Atmﬂt: - COMO Brady.
Clerk of Council

Examined and approved by me, this _ day of September, 1919

L.C. Bence, .
.Chief Burgess



