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ORDINANCE NO. 86

An ordinance, increasing the bonded indebtedness of the Borough of Clymer,
County of Inﬁiana, Commonwealth of Penngylvania, for the gurpose of pro=
viding money to pay off & fund-floating indebtedness of the said Borough,
| jtan issue of bonds to the amount of eight thousand dollars, ($8,000.00),
-——  —~th semi=-annual coupons attached; fixing the form, number, date, interest,
;' , maturity, etc., thereof; authorizing sale thereof; levying a tax for pay-
£ l-)went thereof; making aporopriation pending collection of said tex, and

i~/ esecinding conflicting Jrdinances.

Whereas, it is necessary that the bonded indebtedness of the Borough of
b | Clymer, County of Indiana, Commonwsalth of Pennsylvania, be increased by
the amount of eight thousand deollars, {$8,000,00), for the purpose of proe
;idiﬁgh?oney to pay off znd to fund-floating indebtedness of the said
orough;

And whereas, the corporate authorities of the said Borough, by Ordinance
duly ordained and enacted, signified and expressed their desire for said
increase of the bonded indebtedness.

Now, therefore, be it ordained and enacted, and it is herebg ordained anc
enacted, by and with tha authority of the %own Council of the Berough of
Clywer, County of Indiana, Commonwealth of Peansylvania:

Section I That the bonded indebtedness of the Borough of Ciymer, Couaty
of Indiana, Commonwealth of Permsylvania, be and the same is hereby ine
creased by the amount of eight thousand dollars {$8,000.00) for the pure

pose of providing money to pay off and ta fund-floating indebtednass of
the said Berough.

/ ection II Said indebtasdness shall by evidenced by Coupons Bonds, to be
own ag "Series E", to the number of sixteen {16), numbered from one to
sixteen, inclusive, for the principal sum of five hundred collars (8500.00)
each, dated and bearing intersst from the first day of april, 1538, at
the rate of four per ceat, (4%) per &nnun, payable semi-annually, on the
first day of April and October of each year during the terz of said Bonds;
whish Bonds ehall mature and be paid as follous:

Nos. 1 and 2 on tho firet day of October, 1940
Nos. 3 and & on the first day of October, 1941
| Hog. 5 and 6 on sh: first day of October, 10.2
4 Noz. 7 end 8 on th: first day of October, 10L
H Nos. ¢ end 10 on the first day of October, 194,
s Nog. 1l and 12 on che first day of October, 1945
f g ') Nos. 13 and on the first day of October, 1946
4 Hos. 15 and 16 on the first day of October, 1947.

Section III The form of said Bonds and Coupons shall be substantially
as follows:

No. $500,00
United States of America
Commonwealth of Pennsylvania
County of Indiana
Borough of Clymer
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Debt Fund Bond
"Series E7

Know all men by these presents that the Borough of Clymer, County of
Indiana, Commonwealth of Pennsylvania, for valus received, hereby acknowl-
.edges itself indebted and promises to pay to the bearer, or if ragistered
\To the registered owner Lersof, the Just sum of five hundred dollars,
4$500.00), on the first day of October, 193_. with the interest thereon at
the rate of four per cent, (4%) par annum, From the first day of April and
Jetober, in each year, ard presentation and surrender of the interest
Joupons hereto attached as thay shall severally become due, without deduce
tlon for any taxes aggragating not exceeding four mills per annum on the
face value hereof, which may be levied or assessed thereon, or on this Bond,
or on the debt secured hereby, under agg Eresent or future laws of the
Commonwealth of Pennsylvenia, all of which taxes to the aggregate awmount of
four mills per anmm the saic Borough of Clymer hersby assumes and agrees to
pay, making thia Bond fres of tax to the holder thereof to an amount not
exceeding four mills per anmm upon the face thereof.

Both principal and intersst sre raysble in lawful money of the United States
8t the office of the Borecugh Treasurer, Clymer, Pa.

This Bond is one of & series of gixteen, {16), Bonds of like date and dew
nomination, numbered consscutively firom one, ll), to sixteen, (16), inclu=
sive, amounting to the aggrepate sum of eight thousand dollars, ($8,000.00),
and known as "Series E", issued in accordance with the Act of ths General
Assembly of the Commomsezlth of Pennsylvania, approved the 20th day of April,
1874, P.L. 65, and the several Amsndments thereo?r:nd Supplements thereo’
and Sggplementa therato, and by the wirtue of an Ordinance of the said Bore
ough Clymor and the sworn Statement of the principal officers thareof,

as appears of record in the office of the Clerk of Quarter Sessions in and
for the County of Indiaae, Commonwealth of Pemnsylvania, at No. N

) Sessions, 1938

It 1y hercby certified that 211 acte, conditions and things required to be
or to be done, happen aad be performed precedent to and in the issue of
this Bond, and the Sarise of onds, of which this is a mmber, or in zhe
creation of the debt, of which this is svidence, have bsen done, happened
and been performed in regular &nd due form and manner, as requirsd by laws
and that this Zord, %ozether with all other indebtedness of zaid Borough of
Clymer iy not in excess of Bty coastitutlonsl or statutory Ligdtation, aud
for the prompt ard full payment of all the oblipations of this Boad, the
entire faith, credit, taxing powsr and resources of the saicd Zorough of
Ciymer are hereby irrevocably pledged.

) his Bond shall pass by delivery, or it may be registered upm the bocks of

she Treasurer of the said Borough. After the registration of ownership,
which shall be certified hereon by the said Treasurer, no transfer, except
upon the books of the said Treasurer, shall he valid unless the last trange
fer so registered shall kave been to bearer, and the transferability by the
delivery thereby restorsd; but it shall continue subject to succassive
;eiéstration and transfer to bearer, as aforesaidiiat the option of the

o

er. The transferability of the Coupons by delivery shall not ba affected
by registration of the Bond, ‘

It is hereby further certificd that an annual tax, sufficient for the

)
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yment at maturity of the principal of the Series of Bonds, of which this
8 & part, together with the interest and State Tax therecn, to an amount
not exceeding four mills per ammm on the face hereof, in accordance with
the terms and conditions hereof, has been groperly levied and agssessed,
and that said tex is not in excess of any legal limitation.

In witness whereof, the Borough of Clymer has caused this Bond to be prop=

-/ erly executed by its officers, and the cormzon and corporate seal of seid
Borough to be hereto affixed, attested by the Secretary of the said Bor-

) ough, and to be countersigned by its Treasursr, and has also caused the

-’ Coupons hereto attached to be authenticated with the facsimile signature of

e -
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k. its Treasurer, as of date the first day of April, A.D. 1938.
1 Borough of Clymer,
i W.F. Swift
g Pregident of Council
| Attest:-
E i Cale? Burgess
Countersisned
m-a——-'-—
(Form of Couvon)
é‘ $10.00 $10.00
On the first day of 19 s the Borough of Clymer, County of

Indiana, Commonwealth of Pennsylvania, will pay to the bearer, at the
Joffice of the Borough Treasurer, Clymer, Pa., Ten and 00/100 dollars {$10400)
free of tax %0 an amount not exceeding Your mills per annum on Five

Hundred Dollars, the primcipal amourt of the Bond hereinafter mentioned,
boing six months' interest on its Debt Funding Bond, "Series E", deted the
first day of April, 1938, and numbered.

Treasurer

{Endcersement on Back)
o,

United States of America
Commonwealth of Pennsylvania
County of Indiana
Borough of Clymer

L% Debt Funding Bond
"Series E"
$500,00




Principal due October 1, 195
Intexrast able April 1

AL KT

4 and ober 1.
- Principal and Interest Payable
A J at the Office of tha Borough

= Treasurexr, Clymer, Pa.

Regis
Hothing toege ::zﬁten here
eaxzcapt by the Treasurer.

Date of Registry {%ﬂmwim
casurar

Section IV The por officears of said Boro of Clymer are hereby authore—
ized &and direct to executs said Bonds in behalf of aaid Boro » and to
affix thereoto the common and co rat.e seal of said Borot a Lo cause

»
the Coupons to be signed in behaliy of saild Borough with the Facsimile sig-
nature of the Trazasurer* of said Borough; and the Treasurer of said Borough
is hereby authorimed and dirscted teo sell
of the Town Council of said 3orough, to the highest responsible bidder,
after public notics by advertisenent once & week for three full weeks, in
at least one neuspaper of gonersl circulation, published in Indiana County,
and delivexr said Bonds tvu the puxchaser, and resceive payment therefor on
behalf of said Borouﬁh. provided such Bonds shall not Ha sold for less thaa
their par wvalue, with accruod interest to the date of delivery and payment.

Section V There is horeby asssaraed and levied upon all proportﬂ subject to
taxation within the Borough of Clymerr, an annual tax of eleven hundred,
'Zwenty three and 56/1G0 doliara, ($1.123.56), during the term of this isaue
£ Bonda, the collesotion of which shall commence with the fiscal year 1939,
being the first Tiscal yoar following the issue of said Boundans; which tex is
sufficient for and shall bs applied exclusively to the payment from time ©o
time of tha interest and State Tax on said Bonds when due, and liqguidavion
of the Priacipal of said Bonds 2L masucritys which Tax shall be placed by
thue Treasurer of the sald Borough im a Sinking Fund, kaowm as Sinking Funk
“EY, and applised exclusivaely to the psyments sforeaaid.

Section VI “hers is hoeraby appromyinted from the Ceneral "uand of the

toxr bLhe purpoza of meev vae regquirements of thig issue of Bonds for cas
year. & amount agpro aced by this Section shall be repaid to the
(' «) General Fund from the proceeds of thae Tax levied by Section V hereof.

Section VII The principal officers of said Borough aro hereby authorized
and directed to file with the Clerk of the Court of Quarter Segsions in
and for the County of I[ndiana, Commonwesalth of Pennsylvania, the p:gger
Statement regarding this increase of indebtednegs, and to periorm other
acte proper in conmection therewith,in &ccordance with the Act of Asseably
of' the Commonwealth of Pennsylvania, approved the 20th day of April, 1874
P.L. 65, and the Amgndments thereof and Supplements thereto.

T

sald Bonds, by and with the approwl

Borough cthe Swma of Eleven Huadred Twenty Thres and 56/100 dollars ($L,L23.55.,

b5 %

Section VIII All Ordinances o parts of Ordinances conflicting with the
provisions of this Ordinances are hereby repealed in so far as not in
accoxdance herewith.

= Ordained and Enacted by the Towm Council, lawfully assembled in said Bor—
| {ough, this 7th day of ch, 4.0, 1938. ‘ <
e 7
_ UWola. Suwift
( ) President of Council
.~ Attest:= John E. Steols
Secretary

Approved this 7th day of March 1938, anrd direcst a b
1ished according to law. e scted to be recorded and pu

2.V. Houssholdexr
Chiaf Burgess




